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GEORGE PLATER, Efquire, Governor.

called upon, fhall refufe or neglect to make the payments fo called for on or
before the day appointed as aforefaid, the prefident, and three of the truftees for
the time being, are hereby empowered and directed to fell and difpofz of the thare
or {hares of the perfon or perfons fo defaulting, and fhall pay to the faid defaulter
or defaulters the overplus, if any there be after deducting his, her, or their pro-
portion of the lofs aforefaid, and the purchafer or purchafers of the fhare or fhares
fo fold fhall have the fame transferred to him, her or them, in the books of the
Mdryland infurance fire company, and from thenceforward fhall be entitled to

and enjoy all the right, bencfits and privileges, which the original proprietor or
proprictors anoycd '

IX. And be it furthber enafted, That ]ohn Merryman, Nicholas Rogers,

1791,
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George Salmon, James Calhoun and William Buchanan, of (,&,,m be and P

are hereby appomted and authorifed to receive fubferiptions, and that notice
thereof, and of the time and places where the fame fhall be tzken, be given in
the Baltimore and Annapolis news-papers ; but the ftockholders of the B.ltimore
infurance fire company {hall have preference of all other perfons, and are hereby
allowed from the day of opemn'r the aforefaid fubfeription the ipace of {ix weeks
to declare their eleétion, and in cafe they do not f{ubicribe within the faid time,
then and in that cafe to be on a footing with other non-fubicribers.

X. Gno be it further cnafend, That as foon as may be after the pafiing of Pref
this a@, the prefident and truftees of the Baltimore infurance fire compeny pro- &

ceed to a divifion of the profits ﬂccrumg under the faid company to the feversl
fubfcribers, or their heirs or afligns, and deliver up to the flockholders of the
faid company their refpective notes, "and finally fettle all accounts appertiining to
the faid corporation, and deliver over, or caufe to be dphvered over, to the mrbdor
and truftees of the Maryland infurance fite company the feal of the f:id covnnam,
they paying for the fame, and all books belonging to the fvrd Balumore infurance
fire company.

XI. dno be it enafted, That the faid Maryland infurance fire company fhall
keep their office in the town of Baltimore aforefaid, and may make infurance on
all dwelling-houfes, or other buildings, or property contained therein, whatfoever,
in this ftate or elfewhere, and thall be liable to make good and pay to the chrul
perfons who fhall be infured by the fuid company for all lofies which they may
fuftain in their houfes or buildings, or property contained theremn as aforcfaid, by
fire, accorcmg to the terms of the policy of infurance, and as far only as the
amount of the capiwl ftock of the faid compmv and the value infured in the
pohcv, {hall exten d exccpt,ng average loffes by fire, not exceeding Hve paunda in
value in one hunds d pounus value of the faid houfe houfes or bmmmm, or
perty contained therein as aforefaid, which they fhall not be anfwerable fox ;
provided always, that no {tockholder, fubferiber or member of the {aid compa-
ny, fhall be anfwerable for any lofles wlich m:y be fuftained by fire or other-
wife, for any more or larger fum or {fums of money whatioever but to the
amount of the ftock, ftocks or fhares, which fhall appear by the books of the
faid company to belong to him or them at the time or times when {uch lofs or

lofes (hall be fuﬁaxxxed as aforefaid.

XTI ﬂnt; be it fm:tbcr cnated, That yearly dividends fhall be made of fo
much of the profits of the company as fhall appear to the directors advifable ;
and once in every three years the diretors fhall lay before the ftockholders, at
a general mecting, for their mformatlon, an exa& and particular ftatement
of the debts, and of the furplus of profit, if any, after deducting lofles and

-dividends.

XIII. and be it further cnaded, That the party failing to comply with his
fubfcription, or any part of his {ubfcnptlon, fhall lofe the benefit of any divi-
dend which may have accrued prior to the time for making fuch payment, and
during the delay of the fame.
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